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Movable property which has a value of its own instead of being merely the evidence or representative of value and 
which has a visible or substantial existence is taxable where it is usually or permanently kept. 


Tangible personal property is not subject to tax in a taxing jurisdiction unless it has acquired a situs in the jurisdiction,' and 
no distinction is made between general property and inheritance taxes in determining the tax situs of tangible personalty.’ 
Under the rule of “mobilia sequuntur personam” for taxing tangible property, the owner’s domicile has the sole authority to 
tax the owner’s personal property though an exception may permit the state in which the property is kept or used to levy a 
property tax.* Some courts, however, have stated the general rule as being that movable property which has a value of its own 
instead of being merely the evidence or representative of value and which has a visible and substantial existence is taxable 
where is it usually or permanently kept.’ If located in the state‘ or territory,° it is taxable there regardless of the residence or 
domicile of the owner.’ 


Since tangible personal property having an actual or permanent situs is subject to taxation only by the state in which it has 
such situs regardless of the domicile or residence of the owner,’ tangible personal property permanently located in another 
state is not taxable.’ “Actual situs” means a little more than simply the place where the property is'° and excludes the idea of 
mobile personal property which happens to be in the course of transit through the taxing state or the idea of property which 
for some definite purpose of its owner has come to rest within the boundaries of the taxing state for a brief and limited time" 
although it does not demand or necessarily involve the idea of permanency or permanent location in the taxing state” or 
permanency in the sense that it must be fixed like real property”? but seems generally to be that it must have a more or less 
permanent location as distinguished from a transient or temporary one." 


In view of the limitation on the power of a state to tax tangible personal property under the property location theory 
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previously discussed, the place of ownership or the rule of mobilia sequuntur personam is no longer a conclusive guide as to 
the taxable situs of tangible personal property’ and is applied only where the tangible personal property has not acquired a 
taxable situs under the property location theory." 
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